
MTNIJTES qF 12rH MTETING OF THE .r'rrqANACE COV{MrrrEp

Twelfth meeting of the finance committee, PTU, Jalandhar wa$ held on 23 fffarch

2OA7 at t5:30 hrs in the cornrnittee room, Punjab Ehawan, Sector{, Chandigarh

under the chairmanship of Dr. S. K. Salwan, Vice4hancellor, Punjab Technica!

University, Jalandhar,

THE FOLLOWING ATTENDED TIID MEETIITIG:.

Dr. S.K. Salwan, Chairman
Vice-Chancellor,
Punj ab Technical University,
Jalandhat.

Sh. P. Ram, IAS, Member
Principal Secretary to Govt. of Punjab,
Deptt. Of Technical Education & Indl. Training, Purljab,
Chandigarh.

Sh. B. S. Sandhu, Member
Secretary to Govt. of Funjab,
Deptt. Of Finance, Punjab,
Chandigarh.

Sh. ChandraMohan, Member
H. N0. 202, Sector- 36,4.,

Chandigarh.

Dr. R. S. Khandpur, Member
DG, Pushpa Gujral Science City,
Kapurthala.

Dr. V. K. Arora, Secretary
Registrar,
Punjab Technical University,
Jalandhar.

Sh. S. K, Mishra,
Controller of Finance,
Punjab Technical University,
Jalandhar.

Special havitee

The Chairman welcomed the members and thanked all for providing their valuable

support to PTU.
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The committee members apprecialed the efforts of the Vice Chaucellor and his tearn of the

University for maintaining fiscal self sufficiency. Appreciating the work done by the University

to up keep its healthy trend of financial growth and emphasized upon the investing the surplus

firnds only with the reputed scheduled Banks with minimum financial risk.

The chairman emphasized upon consolidation and quality improvement in technical

education. The following new initiatives were proposed.

l. Introduction of merit cum me&ns scholarships to ten students of reserve category and

for top ten students of CET Ranking.

2. Steuglhening of service centers of Distance Education fu rurfll areas.

3: To introduce Ph.D fellowships to the shrdents registered with the University/

Collaboraled University'Institute.

4. To prepare action plan for centalized recruitnent of faculty for affiliated college.

5. To undertake researoh projects.

6. To established its own schools of excellence and regional centers.

7. To strcngthen the existing regioual centers of PTU.

Therealter the regular agenda was taken up.

Item No.-12.01:- To confrirm the Proceedings of the 11$. meeting of the
finance committee held on 7th August 2006.

The llth meeting of the Finance Committee was held on 76 August 2006 in the

committee room, Gian Jyoti $chool of TQM & Entrepreneurship 8-102, Fhase*VIII, industrial

area" Mohali, Funjab. The minutes of the meeting were circulated to t&e members. It was

confirmed that no comments had been received from any mernbers. Minutes of the 1ltr meeting

of finance committee were confirmed by the conrmittee.

Item No.-12.02: - Summary of action taken on the decision of the llth meeting
of the finance committec.

The action report was presented, as included in the agenda. The committee took note of
ttre same.
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The committee noted that even though there is a provision in pTU Act for annual Grant-
in-Aid of Rs. 2 crore by the State Govt., no grant-in-aid had been received for the past six years.
The committee decided that proposal to be sent to the Principal Secretary, Technical Education
and Indushial Training with requested to take up the matter with the State Governmeirt for the
release Grant in Aid of Rs. 20 crores for construction works of PTU campus under plan scheme
and Rs.16.71 crores under non-plan scherne which is due to prU.

Item No.'12.04: - To approve the Revised Budge t 2A06-07 & tsudget Estimate
for the 2007-08"

Revised Budget for the year 2006 -07 and Budget for 2007-O8 were presented to the
committee and deliberated upon. The comrnittee approved the Revised Budget for the year 200G
2007 for Rs- 4152.00 and Budget estimate of Rs. 8027.00 for the year 2007.-200g as per
following units of expenditure. The detailed Budget Estimate is enclosed at annexure-I.

r.

no

Heads Revised expenditure
for the year 2006-07

Budgeted expenditure
for the year 2007-08

Rs. [n lacs Percentage Rs. In lacs Percentage

I Recurring Expenses 2589.00 62.36% 3569.00 44.46%
2 Non-recurring expenses 258.00 6.2t% 353.00 4.40%
J Civil works 1305.00 31.43% 4105.00 5r.14%

'l'otal 4152.00 100.00% 8027.00 100.00%

The comrnittee recommends the same to the BoG for its approval.

Item No.-12.05:- Audit report for the year 2004-05.

The finance committee deliberated on the Audited Balance Sheet and tncome &
Expenditure Statement for the Year 2005-06 along with notes of accounts. After discussion, it
was resolved that the reply of note of account* shall be presented in the meeting of the BOG and
should be incorporated in the agenda. The committee approved the same as enclosed at
annexure-II.

* Para wise reply of notes of accounts is enclosed at annexure-IlI.

1-
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Grant of annual increment to the staff.

The oommittee deliberated on the issue for grant of pending increments to the adhoe staff

and staff working on fixed salary for the year 2003, 2004 and 2005. the conrmittee approved tbr
grant of pending three increments and also the proportionate increase in salary to the staff
working on fixed salary with the followings:

1. The staff working in the pay scale as adhoc basis since March 2002 may be allowed

pending increments for the year 2003, 2004 and 2005. Increment to these employees

should be given in the respective month in which it falls due; tn this case it will be in
the month of March of every year. However all the adhoc ernployees were granted

one annual increment in January 20A6 and,January 2007,hence it should be shifted to

March and adjustrrent be made accordingly.

2. Next increment shall fall due in the month of March 200S in their respective grades.

3. Staff working on fixed salary may be allowed corresponding percentage increase

worked out in the salary for the year 2003 to 20A4 and the same percentage will be

continued for next year also. This increase shall only be allowed if the performance of
the staff shall be found to be satisfactory.

4. The status of the employees shall however remain unchanged. This must be rnade

clear while issuing the letter for grant of increments and without prejudice to any

decision by the Board in connection with the adhoc stalf regulmization or otherwise"

ftem No.12.07:- Payment of provident fund contribution to Employee
Provident Fund Organization.

The committee deliberated on the matter for payments of dues of employees and

employer provident firnd contribution to Employees Provident Fund Organization. The

committee approved the following:

l. Payment of provident lirnd towards employer contribution shall be paid to the

Assistant Provident Fund Commissioner, EPFO, Jalandhar from 06.04.1998 to March

2003.
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Recovering of the dues fi'om employees for their contibution will be tried from the

employees who are in service as on date. If it is not legally possible to recover, a

request may be sent to the EPFO, Jalandhar seeking exemption for depositing of
employee' s contribution and damages.

In case exemption for depositing of employees share of contribution is not granted by

the EPFO, Jalandhar, both employee's and employer oontribution with damages will
be paid by the university. The total due as has been calculated by the university

comes to Rs.48, 26,965.00 (approximate) may have to be paid with the approval of
the Board.

Item No.12.08:- Adoption of Group Insurance Scheme of LIC for FTU
Employees.

The committee approved for implementation of new GSLI scheme in the University

without any extra financial burden to the trniversity in addition to the present EDLI

scheme of EPFO. By doing so, staffof the university will get adequate social security to

their families.

Item No.12.09:- I)evelopment of software from Punjab Infotech and
Communication Technolory Corporation, Chandigarh.

The committee deliberated on the matter of development of integrated software for the

rmiversity and decided that the status quo be maintain till finalization of Mindlogics case

which is pending with the Hon'ble Court.

Payment of Rs. 86380/- may be settled towards expenditure incurred by the Puajab

infotech, on the initiating and processing of tender of the project.

Meeting'ended with the vote of thanks to the chair.

The minutes have been issued with the approval of the chairman.

2.

3.

K. Arora)
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NItNLl',t'ES OF lSrrr i\tEIi't'ING Olilt'ilE ITINANACE COI\INll'l"l'EIt

llrirteentS rrreeting of tlre firrance cotnrttittee, PTU, Jalanclhar was ltel<l ott 1?il'

February Z0OB at 11:( 0 noon in the Colnrnittee Rooln, 6th ftoor, Punjab Civil

$ecrei.ariat, Sector- 1, Chandigarh. uncler the chairmanship of Dr. S. K. Salwan,

vice-cfuarrcellor, Puniab Teclrnical university, Jalandhar.

r r_ro riotL.(LWI-N-GA[ @
t)r. S.K. Salri,att,

\/icc-('hatrr;elkrr,
I'rtttiitl' I ct'lrttit'ttl I Ittii ct:;i r,
.la la nrllrar'.

Sih i{ S li;rlsi. l,\S.
I'r irrcipal Scct etitry ttl (ior ' ol'l't-tttjatl,
t)cptt. Of Iechnical llduca ion & Indl 'Irairring' I'uniah'
(-'hantligar lt

Sh tl. S. SarrclhLr,

Sr:r,'retary to (iovt. of Ptrrrj: h,

llcpll. L)l' I;iltalrce, l)ttttjittr.
Ohandigar lt

Sh. Charrdra I\lohan.
ll NO 2()2. Scclor- J6A.
('lrirrrtlig,ar lr

I )r l( S I(hit trrlpur,
lXi, l)ushpa (itr.iral Scienc" ('ity,
l\itl)tlltllalil

lirrrt. S (1. Slrirrtla,

l'.egist rar,

I'trrrjab'l'echrrical Universit v.

.lalarrdhar.

Slr S K l\'lislrra,
('otrl rollcr of I;ittattce,

I'tut.iab "l'eclrrtical [Jrtiversi' v,

.lalattrlltat'.

lrc ('lurirrrrarr rvelc:orncrl l;c rrrerrrtrcrs lrrtt lh:rnkcrt all lor pro'"itlirrg tlreiiluitltrlthlc sttlrlr0tt lo

t't t_|.

tr

Chairnran

N lcrrthcr

[\lember

I\Ierntrer

[\lelrrtrcr

,1,(l

A LAN DTIAIT
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'Jlu-: c.rrrrrittec rrrelrl.,ers app,cciatecl tlrc el'lirrts ol' tlrc Vice (llrarrcellor arrtl his teartt ol'lltc

5rri. crsit' li1. rtrairrtairrirrg liscal scll- sulllcir:rtcv attcl apPreciatirrg the ,r',11ft {olle by the

IJrrir,cl-sity to up kecp of accorlrts and its healtlrt'ltettd ol'lirralrcial gl'oNtlt

'l lrereal'ler tlre regtrlar agen<la ', as taken ttp.

Iterrt No.-13.01:- 'I'o c0llirm tlre Proceetlings
financ'comnrittee heltl on 23"t

of the llth meeting of the
l\larch 2llll7.

Iter t Nu.-13.02, -

'I'6e l2th rneetirrg ol the Finarrce (lornrnittee was lrelcl on 2l"lNlarch 2oo7 in the

c.,r,.ittee roolr, purrjab Blr rrvan, Sector-3, Chandigarh. 'l'he minutes of the nleetittg were

cir.c:r,l.ted t. the nrerrrbers. lr rvas confirnred that no conttttents had been received fronr any

nrcrrrtlers. N{irrutes of the l2rl' ,reeting of finance comnrittee were confirnted by the comnlittee.

Sunrntilt'\' of action taken on tIe tlecision of tlre l2rh ltteeting

of thc lirrnrrcc ttltltlttitlee.

'l'5c acli.rr rcport \\,as;)resentect. as irrclurled irr thc agerrda.-I'lte crrttttttittee look tttlte tll'

lhc snttr,-,

Itr.-nr No.-lJ.0J: - lleleas of grants b1, 1;,* (Jovel'rtltlcnt of l'rrrl.inb.

llrr: c.lrrrliltcrer lgterl i lilt cyel thouqh thcre is a 1ltor,'isitltt itt t) ltl r\ct lirr attttttltl (iralrt-

i,-r\itJ of Rs. 2 crgre b),the Srate (iovt., rro grant-irr-aid had been receivcd lirr the past sir -vears.

'l1c c.rrrrrittcc dcc:idcd that ir r:ase the Urrirersilv rcrlrrires anv lirrrd irr lirltrte. Ptollosal lllal' lre

sorrl to llte (ior erntttettt

,)\



Ilt'rrr No.-lJ.0"l: - 'l'o:tlrllr'ove tlrc llcviserl llurlget 2007-0tl & llurlgt't lislitttitte
lir r' { ltt' 2(}l}ll-09.

l{evisccl I}trtlgct lbr lh, lcar 2007 O8 arrtl l}trrlqct lirr 2(X)8 09 *ctc pttrscttlctl lo tlrc

c,orrrrrrittee and clelitreratecl up<'r 'lhe corttrnittee approretl thc ltevisecl []trdgct firr thc t',-'ar 2007-

2tX)8 fbr Rs. 8076.00 and tJ rdget estimate of Rs. 7717.00 for the year 2008-2009 as per

lirlkr,vilrg rrnits ol'cxpclrditurc -l'he delailed Rtrtlgcl l:slilrtalc is eltclosctl al attttexttte-1.

n;iis..i - -_-- 
BiG;iASr

n(

lluclgctcd
::ipcrtditurc
Ior tlrc ) car
2(X)7-()8

iSorjoo
iit tiii

--4i05.oo

Rs. lrt l:rcs

-r6llt.(x)
iii ttii

s. hr hcs
,l152.00

44-i 00

-l ix) trit

crllc:rrdilurc for tlrc ) cflr
Budgctcd cxpcncliturc
for tlrc r oar 2(X)ll-0t)

j(x)7-0ll
iicrccrrirric

I

l.

l

:-
L_-_.

lrtr

5-1 ttO

05 774 3ll

5ir i'+ 10.43

100.(x) TfntN

th r onrrnittee reconuttends tlr : same to the tlOG for its approval.

Iterr No.-13.05:- Audit I eport for the year 2006-07.
'l'lre {irrancc corrrnriltc' clclibcraterl on thc ,\uclitcd []alattcc Slrccl attrl lttcotttc &

l:xpcrrclitrrre Slatc:lrrerrt ftrr the Year 2006-()7 along rtitlt trotes ct{'accottttls Alicr tlisctrssion, it

r,,,rs rt'.oll,r..rl llr;rl ;rll tltc ppirrl o1'rrote ol'flcc()inrls sltottl<l l''t'ittcotpolalctl llt'lirrc llrc Iirlrlizitliott

ol rr,.:rl y,ear halnnce sheet arr<l rcply ol'the sarne slrall lte Ptesettled in lhe tlcrl tltt'clirrg ol'thc

liirrir rrcc ('olrrrrril I cc

'llrc r-'ottttttille:e altlloi,'ed the S tte aS ettclosed at attttcrttte-ll.

Itclrrr No"-13.06:- (lreati,rt of (l()rlttts [;ulttl of the Ilniversity.
'l'he Finarrce conrruittee deliberated ott tlte actiott takert try the Uni'n.ersit1' Iirr ('reation of

('6lprrs l;rrrrcl rritlr l{s l0() clcrcs forl'ards '(lotlttrs I trrrtl i\/c' 'l lte ctcaliott o[' ('tltptts l:tttt<l

Sc.hcnrc is a wa.y lbr achierir g self-reliartce of'l'}][I oicr a period of tirne. 'fhe actitlrl was

preserrted, as inclrrcled irr the a Ierrda. l'he contntittee recottttttends the sattte to the IIOCi lbr its

al)pr 0val.

Itgrt No.13.07:- Revisio'l of Audit liees of r\rrrlitol'.
'! lrr: csrrrrrrittcc flt:liltcrir,,lrt grr thc tnaltet lirr tlrc tcrisiott ol'Atrtlito! l;ccs rr['.Nt/s S. .lairr &

co. ctarterecl Accourra,t, Lu,tlriarra a,d appro'ecl Rs ,;;^'1f^ffi;:X.l"m,,;:rll;r|j-6;"t''t'
6rrrr,;1'ds. 

'l'A/l)r\ q'ill |e tcilttl. ttscr.l as;lcr lIe Ilttirt:tsily ttpltlts

Civ'il norks

Nlcetilrrl ended rvith tlre vote r:rl tl'^rtks to the chair

Nott-rccurrirtg
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PUNJAB TECIINICAL UNIVEITSITY. JALANDHAR
MINU'I'IiS OI' I4,III MI'Ii'I'INC OIr'I'III' I'INANACI' COMMI'T'I'IIE

Fourteenth meeting of the Finance Committee, PTU, Jalandhar was held on lgth

March 2009 at 11:00 noon in the Committee Room,6th ftoor, Punjab Civil
Secretariat, Sector- 1, Chandigarh under the chairmanship of Dr. Rajneesh Arora,

Vice-Chancellor, Punjab Technical University, Jalandhar.

THE FOLLOWING ATTENDED THE MEETING:-

Dr. Rajneesh Arora,
Vice-Chancellor,
Punjab Technical Universi ty,
Jalandhar.

Mrs. Tejinder Kaur, IAS,
Principal Sccrctary to Covt. of Purrjab,
Dcptt. Ol'Technical Education & lndl. Training, Punjab,
Chandigarh.

Sh. L]. S. Sundhu,
Secretary to Govt. of Punjab,
Deptt. Of Finance, Punjab,
Clrandigarlr.

St l"Chandra Mohan,
H. N0.202, Sector- 364.,
Chandigarh.

Dr. R. S. Khandpur,
DG, Pushpa Gujral Science City,
Kapurthala.

Srnt. Saroiani Cautarn Sharda,
Itcgistrar,
Punjab Technical University,
Jaldndhar.

Sh. S. K. Mishra,
Controller of Finance,
Punj ab.Technical University,
Jalandhar.

The Chairman welcomed the members ancl thankecl all fur
PTU.
Thcreallcr the regular agenda was taken up.

Chairrnan

Member

Motttbr:r

Member

Member

provicling their valuable support to
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Item No.-14.01:- To confirm the Proceedings of the 13th meeting of the
Finance Conrnrittee held on l3o' Febnrary 2008.

The l3th meeting of the Finance Cornmittee was held on l3.d February 2008 at I I :00 noon in the

Committee Room,6'r'floor, Punjab Civil Secretariat, Sector- l, Chandigarh. The minutes of the

nrccting worc ciroulutocl to thc tncnrbors. lt was conlirruccl thut tto oolllltellts hud br.:on rcocivccl

from any members. Minutes of the l]th meeting of finance committee were confinned as

enclosed at annexure I.

Item No.-14.02: - Summary of action taken on the decision of the 13th meeting
of the Financc Conrntittcc.

Tho'action on the decision of the l3u' meeting of finance committee was presented to the

committee. The committee took note of the salne.

Item No.-14.03:- Audit report for the year 2007-08.

Tlre finance conrmittee deliberated on the Auditcd Balance Shcct and Income & Expenditure

Statement for the Year 2007-08 along with notes of accounts. Aller discussion, it was resolved

that all the point of note of accounts should be incorporated before the finalization of next year

Balance Sheet and reply of the same shall be presented in the next meeting of the Finance

Cornmittec. Thc following points have bccn suggestcd and recotnmended by thc Finance

Cbmmittee.

L Depreciation on fixed assets: depreciation on fixecl assets is not being provided since

establishrnent of the University and it is the requirentent of the accounting policy and also

recommended by the Auditor. The committee deliberated upon the issue of

implementation of depreciation on fixed assets and recomtnends that depreciation should

bc provicled on WDV method as suggcstccl by Firtanco Sccrctary'

Z. Tlrc committee suggested tlrat physical vcrification of thc asscts should be carricd out

every year after close offinancial year.

The committee approved the Audited Balancc Shcct ancl Income & Expcnditure Statcment for

the Year 2007-08 along with notes of accounts as enclosed at annexure-ll.

I
i
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Item No.-14.04: - To approve the Revised Budget 2008-09 & Budget Estimate
for the 2009-10.

Revised Budget "for the year 2008-09 and Budget Estirnate lor 2009-10 were prese,ted to the

colntnittee ancl dcliberatcd upon. Tltc cotntuittcc rocornrncnds votc on account lilr 3 molt6s uptg

June 2009 for the cornmitted expenditure proposed for the year 2009-2010 and suggested that

budget estirnate tbr the year 2009-1010 should be presented in the next meeting with actual of
thc cutlent financial year {br consideration ancl approval of Finance committee.

The committee recommends the same to the BoG for its approval.

Itcltt No.-I4.05: - I{clease of grants by the Govcrnnlent of lrunjab.

The committee noted that even though there is a provision in PTU Act for annual Grant-in-Aid
ol'Rs. 2 ctoro by thc Statc Covt., no grartt-in-airl hatl br:cn rcccivcd lbr thc past six ycars. Thc
committee decided that the University should not send any proposal to the Covemment for
release of Grant and this point should not be inclucled in the ug*ndrh.nceforth.

The following points have also been discussed in the meeting:

1. The committee deliberated on the issue of corpus fund as created by the pTU by
transferring of Rs.l00 crores towards "Corpus Fund Account" after its approval of BOG.
The committee recommends that the rules and regulations for Corpus Fund Account for
its tile and operation may be draftecl and got approved fi.orn BoG.

2' Thc cottrntittcc cliscusscd on thc appointnrcnt ol' tlrc Autlitor {br tho Univcrsity lbr.

Statutory Audit of accounts and suggested that auclitor may be appointed frorn the panel

of three CA's, who amongst other qualification rnay be CAG approved, have done

r I Government audit and have more than l0 year experience etc.

The meeting ended with the vote of thanks to thc chair.

3
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