
5sJ r-,.u.h..X i, C

Slr IJ S ttiitta:r, I.AS
Prirrciy:al Secretary, TE & trT Ptllrleb n3,

Vice-Cl::r nceIlor, PTI-J, -!alanclh ar

Dr,Ii C Srrrana
Chainrn;in
I,lorth West f'tegiona! Centre (AiCl"F-) 3-

Director
Seth Jai Farrltash li,'ir-rkar:cl I r:rl lnstt cif Hng]il 8, Tecl:
Rari:r u r {'f;: m u lr.alraEar}

Sh. Charan Singlr Falne
Dy $ur;t'rit;irir {[:irr*rt<;c]
Deptt of F!nance, Punjab
(R+!:rescrrtinE F$ [:irrallce Fl:.)

Dr Naresh l(rrrnar Gu6ita 
:

.r\dvisor {Acacl. 8. Plannirrg) tr: Vice-Ciraiic*i!+tr,
$:TU, Jal;.lnClrav

Slr Rakesh Suri, I il S
Deputy Registra_r
PTU,.lalai:dlta
(Represerrting Registrar, Pl'ti)

Leave of ahsence \Jas granteci to:

1. $h lllrital i(. Vij
IVlai'ieginE Director
M/S Shital Fibres Limltecl'
lnelustrial Area
ialatlc!liar

t,

Proceectrings clf tire rrteeting i:,f ti'l,sr Irit,;ri'rr""r:: Cr-:r'i-:r:-ii iot+, Ir*E# :-tt1il+t' :;i;
Cliairmalisn-iip of Sh h,l $ !:r rtiall, ;;t*, [rr'ii-ri:ir:t:ri :ii.r i:;'iiit;:r';, T:r.:1,:; ".':ri
Eriilcation {1. Irrcluetrlal Tnalr,:i-lg, Purrjill-: *.u1,-i ir'ii;r'"Ci,.:,rii,itiii:i,t, i::'it,:.-,,:,
Technicel Ur:iv,rrsity, ..!alaniihar o:'r ll:13-Eii.:,lii*C ;:i: I i.ii,t-1 .'ri .i'i. !i: r';,.r3 ,liii'1 1',,

the PS TE&ll- Funjab at F;lini Su'cl'etll'iia{., .oJt":'l;,1' :i"fi, Ci'ri:: :ir;:.r'l':

\
1"Tile foiio',rring i//ere pii+sen't:

" r.rr,i,tliJ; i :.

z. Jhe Registratr, PTU wlro coulcl not atte nrl, b*ln6 itn'r"+li.

(
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i:rcnr l,lo. j tsilrlget ':stinvtat+s fol" tlre yetlr 20i10-?00't '
'i

I
I
Itvniiu oir.,issinsj tlre bt.rdget recluirenrents of ihe Utiiversity, for the ye;i; 2['iij0-
{

iZiOt, n1. n C SLii-ana, observed that aionEr,nritlr the reqtlirerneni ct *ta.ii'irr;
i r l-
2i01, Dr D C Sui'ana, observed that aionEr,vitlr the reqtlirerneni ct ci:-i;i'i:i';

l, l

projectecl in the bLr(get, the total sirength of the students siirdying 1in ai: ihe

institutes affiliatecl io\ir.l* Urriversiiy, givirrg ttre.rJetails (nunrtre, oi str_rcienls c.!;-rs,

nn,J subject v,iise in each irrstiturte) should be furnislteci so tirat tlre require irte ni

brlhe aclditionat posts can be well justifiecl. lt r'vas also suggestecl by i''i:. ' tira.t

t1,e totar reqLrireinent under the heacr sararies to the staff shcrrlcl i*clicate.tlte

componeni of salary and aliorruances separately' l-'ie further suggestec{ iir;rt

rietails with respect to ttre velricles to be replaced/purchasecl and also the office

eqllipmeni to be purchasecl slrould be more specific' All these suggestions were

noted anci it vras assured to tlre members tirat acticns aS suggested !-ry Dr

Surana shall be ial<en ancl details will be sui:rrritted alongr,',ri{l'i the BrtcJEet

Estimates to the Boarcl of Governors.

iect to tlre observations nrentioned above, tlre comn:ittee approvtlci the

Buciget Estimates for the year 2000-2001'

of .1984 Batch, wlro is presenily also looking afier the Finarrce and

Accoutrts of the UniversitY'

:

', l'lte tt-reeting enciecl with a vote of thanks io the clrair'
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Anr.z*uta -T

mm;mn*mrumm"'.ffi
The follorving aftcnded the meeting:

l. Shri y.S. Ra.jan. Vic.c_[.hancellor. p.fU

l. Shri K.R. Lakhanpal
l)r'incipal t:-..:11,, ro C1yy1 of punjab
Departrnent of iriiance 

" ' ! vr I

-1. Shri K.B.S. SidhLr

_ Secretarl to Covt. punjab, Departrnenr of .l_ecf,ni.il"ear.ation 
& Indl. Training

+. Shri Chandra Moharr
Chairrnan, Trvenly l:_irst Cenrur.y, Banery L1d.

Leave ofabsence grantcd to:

Shri Ararrrjir Singh Barva' l- 
. 

p .viiS Lotus Bau,a Cornpanl
.la larrdlrar.

Shri S.K. Bharia, Registrar pTU

In trod uctorv Discussions

l

'{r the start of the meeting, thE vice-Chanceror wercomed the members to thetburth rneeting of the Finance Corrrniftee and thanked to Shri K.R. Lakhanpar.tlre Principar Secretary to Govt. pb, Department of Finance, who has kindrr.provided prace for hording rhe rneeting. Shri chandra ,"nr;;;;;;,ffi'is strange to note that no meeting ot'Finance Com^rittee has been herd after23'5'2000 and it goes ro the credit of Shri y.S. Rajan. vice-chanceror thar hehas r:alled the present rneering of Finance Conunittee. l_he Vice_Chancellorslatc'd that irr future the ,reetins or Finance cornr,ittee u,iil be herd r.re rbrc- c.r,crrrrrccrirr...t'llOc tnd ,rc.cting ol.B()O ,ra-r Lrc_ nelcl clu.rrc ..":;;;,,:il;\Itrirurr stared that L.ini'c-rsit-r bc'irrg an aut.r'lo*ors [r.cr-\,rra' lra'c its.rrrr:i.llc'r illlcl lllltl$:tnce* :rrrrl rr.,...r .- -.

*;;*;; ;"il ":. ;,il. ;;:,'ilil']":;T,::::,,:: ;[.il:]

Chairrnarr

A4ernbcr

I\4 c-nr be r

N,leltr [rer

Mernber

Secreta 11,

I
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of the State Govt that there should be parity of pay, allowances and perquisites

of employees of PSUs, Local Bodies, corporations and the public and quasi

Public Institutions. The Committee desired the Vice-Chancellor to obtain a

copy'of the lefier anci take up t\e rratter vi,ith the Chief Sccretary.

Alter this regular agencia rvas taken up.

Item No.4.l confirrnation of the proceedings of 3'''l meeting of Finance
Comrnittee held on 23.5.2000:

Tlre proceedings rvere colrl'irrned.

Iiem No. 4.2 summary' of the actions taken on the decisions of the J''d
meeting of the Finance Committee

-fhe 
actions taken were noted b1, the Finance Committee.

Item No. 4.3 Audit report of the 1,ear 2000-2001 and 200l-2002.

The reports *'ere discussed in detail. It was brought to tlie notice of the
,.),

Corrirninee that the AG. Pun"iab has also conducted the post-audit fbr the lear
2000-2001 and 2001-2002. The Audit and Inspection repofts on the accounrs ol
Punjab Technical Universitl, for these )'ears as sent b1r the AG, audit u,ere also

discussed item u'ise. Registrar described the actions taken in this r.espect. After

these discussions, the Conimitt-ge approved the- reports and desired that audit

observations along with the office comments item wise be put up to the

Cotttnliftec- at its next nreeting. ln firture this should be a regular practice thar is.

the audit repofi rvould have the highlights of audit observations and action taken

or office collntents as relevant.

Item No. 4.4 Release of C.",lt by the punjab Government.

The committee noted the position regarding the release of grant b), the State

iroYefltrreflt as per the prorision in P-l-Lr ,Act. l'hc- Principal Secrc'tary. Fin.rrrcc

stated tltat tlte Universitr has already'surplus lirnds auri tloes not reLluirc il'ilnr

filr thcir da,r to dal,expencliture. VC pointccl out that rvhilc- there is I srrrplLrs

nlticlt is a gotitl sign. rluch ot'it is duc to tlre liict that crroirglr irrvestruc.nts h.trc

tttlt ['leett t.ltt tttcr,Jerttizatir.-lrr ol-s\ster]ts. tircilities ancl Irunlrn nalc. LinirL'l sit\ t.)
l

I

,1
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a great extent is working as a minimal administrative machinery and without
modernization PTU cannot improve the quarity of coileges. The vice-
chancellor skted that in order to iniect focused fiscal disciptine the grant
released by the State Govet'nrlrent will be kept as corpus and u,ill bc u.sed o,ll
for raising infrastructttre and knorvledge resources. which are esse,tial tbr
upskilling thc lirrlctiotring ol'Urriversity. l-le also explairred abour [he t-rpe of
investlttettts envisagcd. 'flre Principal Secretarr,. Finance desired that th.,

Universit) ttray trake a detaileJ reports of thesg and send to t5e Cove,rre,t fbr
consideration and release of tirnds. ln tlre rneanrlhile he said that fbr the currcnt
Year depending orr tlre provision in the bLrdget. the Gor,t. rvould arranse to
rtlease funds. if necessary the provision n,ould be rrade through the reyised

estimates of Govt. budget fbr this year (2003_1001).

ltem No' 4'5 A note on the Finances of the Distance Education programme
(DEP) of the punjab Technical Universih,.

The mentbers of the Finance Cornmittee noted the s),stent being follosed br the

Unlversity fbr realization of f'ees and its distribution ro the Regional Learning

and Facilitation Certtres/Learning Centres. The Principal Secretary. Depaftmenr

of Finance appreciated the Distince Education Prosramme of the Universitl.and
desired that its firnctioning shoutd be improved, so as to avoid the negati'e
propaganda- The Vice-Chancellor briefly described to rhe Conimittee sreps

uhich have already been takenin this respect by constituting a Task Force on

Distance Edtrcation Proqramme u,hich has subrnined detailed report ancl this has
i

been placed befbre the BoG ar irs meeting to be held on 20.5.03. Alreadl

several actions with the broad approval of BOG have been taken to streamline

the DEP.

Item No. 4.6 Budget Estimates for the Financialy,car 2003-2004

'l-hc 
B trcl get [] st i tnates \\,c-rr- approved.

Item No. 4.7 construuion ol'Building at Kapurthala site of p-I'U.

It ttas brtlttgltt to tlte noticc'olthe Conrrnittee b) the \lice-Charrcclkrr that r1hcrr

lre joinecl IJrrirersitl, ir rrrs lirnctioning in tlrc rcnted building at the canrpris ot'

NIT ialandhar and the building rvas hardll'sufficient ro house all rhe otiict{s ot'

I
I

ii
t
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the University and also was not in a good shape. Also there were problem of

easy approachability. However, the University has now shifted to IASE

building at Ladowali Road which was alloned to it by Punjab Govt. This

birilding u'as in dilapidated condition and onlr,structure was standinq there. It

has been got repaired 
.and 11gsonabl1, 

renovated and put into a usablc condition.
'l-his buildirrg is easill,approachable arrd is rerr convenicnt fionr tlre uorking

point of vierv. But even this space is not fu111, adequate. Also_threatening letters

are being received fiom the Principal. Covt. College of Education tlrat tlrc'

[-.tnir,ersit)'has illegally encroached the building and he is also u,riting such

lefters to tlre Principal Secretarl,. Higher Education. Keeping in vieu'all these

factors. the University proposes to construct the building conrprisirrg 15.000 sq.

f-eet area at Kapurthala site of P-fU and the approxinrate cost for constluctirrn is

Rs. one crore. The building in Ladou,ali u,ill also be retained;er 5svsr'sl othc'r

functions of PTU. The Principal Secretarl'. Departrrent of Finance asreed ttr

release Rs. one crore for the construction of this building.

Ifem No. 4.8
t

Audit of the University Accounts by the Chartered
Accountant. I

e_

The rnembers considered the rnatter and decrded that the present auditors S Jain

& Co. Ludhiana should continue for the current year and their fees nta-r be

increased to Rs. 20,000/- fbr the next audit report so that they may 
"on6r"1g1 

lntrre

comprehensive audit.

-i
Item No. 4.9 Applicabilify of EPF & Misc. Provisions Act, 1952 to the

Punjab Technical Universiq'.

The rnembers noted the contents of the letter and desired that the Universiq

shor.rld compll " ith all the statutory requirements of the applicable Acts i.e EPF

& Inconre Tar (TDS) etc. and the report to this eff'ect be subnrittecl ttr the

Finance'Cornmittee at its next rtreeting

-l-hc' 
rnc'eting cnded rr itlt a votc ol'tharlks ttl tltt-' chair.

I

Lft
(S.K.Bhatia)
Sccretirn' l)ttctl: 19.5.200i
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Proceedingstof the Sth meeting of the Finance committee held
under the chairmanship of shri Y.s. Rajan, vice-chancettor pru at
11.00 A.M on 29.10.03 in conference Room of the Hotet,shivatik
View, Sector 17-E,Chandigarh. :

The following attended the meeting:

1' sniiv 5- ffiffi*i''''.'::'i:"ri"';'i*'.r;j':;85;ffi*r-
2. Shri K.B. S. Sidhu, Secretaryto.Govt. Punjab Member

Department of Technical Education & lndl. Training
Punjab, Chandigarh.

3. Shri Chandra Mohan

, 
anrirman, Twenty First Century Battery Ltd. Member

Leave of absence granted to:

L Shri B.R. Bajaj, Principal Secretary to Member
to Govt. of lndia, Department of Finance,
Chandigarh.

2. ShriAtamjit Singh Bawa Member
Prop. M/s Lotus Bawa Company
Jalandhar.

:&'

Shri S.K. Bhatia, Registrar, PTU Secretary.
';3

lntroductory Discussions :

At the start of the meeting, the Vice-Ghancellor welcomed the members
to the 5th meeting of the Finance Committee and stated that as he
promised in the last meeting of the Finance Committee held on 19.5.03,
the meetings of the Finance Committee are no,. being called regularly.

After this regular agenda was taken up.

Item No. 5.1 Confirmation of the proceedings of 4th meeting of the
Finance Committee held on 19.5.03

The proceedings of the 4th meeting of the Finance Committee held on

19.5.03 were conflrmed.

F- .q,,.r* h9 , | ,/h4/

It n gil:
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Item No.5.2 summary of the actions taken on the decisions of the
46 meeting of the Finance Committe;. 

-

The action taken were noted by the Finance committee. The Finance
committee however observed that as desired in the last meeting of tirg . ,Finance committee, the para wise comments''on'tne:?udit observatiohs;*"*---
may be put up at the next meeting of the Finance Committee.

Item No. 5.3 Audit report for the year 2002-2003

The Finance Committee noted the provisional audit report 2002-2003and
desired that flnal report may be obtained at the earliest and put up in the
next meeting of the Finance Committee alongwith the office comments.
The Finance committee also desired that in future, chartered

"Accountant may also be called at the time of discussions on the audit
report, so that if any member w,ants any detailed explanation, the same
may be provided by the ChartetsAccountant.

Item No. 5.4 Audit of the Regional Centres

The Finance committee considered the matter regarding the audit of
Regional centres and approved the appointment of M/s Jain & co., Red
cross Bhawan, The Mall, Ludhiana, the statutory auditors of the prU, to
audit the accounts of the regional centres of PTU and also approved the
audit fee of 1500/- per centre including the TfuDA and other expenses.

The meeting ended with the vote of thanks to the Chair.
t
14, ,

(S.K.Bhatia)
Secretary

Dated:29.10.03



PROCEEDINGS OF 6I'II MEETING OF THE FINANACE COMMITTE^tr HryP
r..iND[,Il TI{E CHAIIWIANSI{IP OF DIt. S.K. SALWAN, VICB-CI-IANCELLOR',

I'UNJAB TECHNICAL..UNIVERSITY, JALANDHAR AT 2'30 I''M' ON 27'4'04 IN

THII OF'T'ICE QF' THE PRINCII'AI, 
.SNCNBTARY 

TECHNICAL EDUCATION

& INDUSTRIAL TRAINING t'UNla.g, Zfo FLOOR, MINI SECRTTARIAT'

SBCTOR _ 9, CHANDIGARH

-.--

ChairmanDr. S.K. Salwan
"Vice-Chancellor
:Punjab Technical
Jalandhar

j

University

Sh. K.K. Bhatnagar IAS
Principal Secretary to Govt. of Punjab

Oeptt. Of Technical Education & Indt. Training, Punjab

Mini S ecre tafiat, Chandi garh.

Sh. Chandra Mohan
CMD Twenty First Centtrry Battery Limited
C-183, Industrial Focal Point, Phase-III B
Mohali

Dr. M.S. Grewal
Registrar
Punjab Technical UniversitY
Jalandhar

leave of absence granted to

Sh. B.R. Bajaj IAS
Principal Secretary to Govt. of Punjab
Deparlment of Finance, Civil Secratariat
Chandigarh

Sh. Atamjit Singh Bawa
Prop. Lotus Bawa Company
Jalandhar.

Member

Member

Secretaty

Mernber

Member

I

The Chairman welcomed the members and thanked all for attending the meeting
and providing their valuable support to PTU.

ITEM - 6.1 : To confirm the Procecdings of the 5th meeting of the finance
comrnittee held on 29-10-03.

The Registrar told the members that there were no comments received from any

member on the proceedings of the fifth meeting of the Finarlce Comrnittee held on 29th

Oct. 2003. The membei's confinned the minutes of the meeting.

:

I

I

I
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lor action taken on the crecision or rr."J:,,ecting or ure

. t 
The actiofl report was presented by the chairman as given in the agenda a,d the

committee took note of it.l

ITEM - 6'3 :- To approv'e the revised budget estimates 20a3-04 and bucrgetestimates 2004-05.

The revised budget estimates for year 2oo3 -04and budget estimates for the year
2004 - 05, as placed at Annexure III of the.'agenda, were approved by the finance
cornmittee' In addition to this the committee mentioned the following comments.

6'3'l sh'cha,dra Moha, mentioned that as per the agreemerlt for setting up of
PTU Gia, Jyoti school of TQM an amount of Rs. I crore had bee, promised
by PTU towarcls its establishment. sl1. K.K. Bliat,agar statecl that Rs. 25 racs
toward this purpose was in the last lap of release to the University by the Govt
and Sh' chandra Mohan went on to add that since smooth inflow of funds was
imperative for getting the school comprehensively opelational after its
operations began on 12d' May the University must provide remainder Rs. 75
lacs in its own budget for the year 2004-05. The reimbursement of the amountby the Govt was an issue to be handred by the U,iversity with the
Government' vice chancellor mentioned that issue needs to be discussed in
the BOG.

6'3'2 Format of the Budget :- It was decided hereafter budget wourd be grouped
separately under Recurring and capital account witrr recur:ri,g surpluses anddeficits being accounted as reserve in capital account.

6'3'3 The cornmittee while approving the proposed budget arso made the fo,.,owingobservatio,f' fr'#runas allocated for library were less. The university ,eedsto build a library which must be a :

a. Reference"Library

b. Specializing i., u few disciplines.
c. Well connected to the libraries of the world .

d. With as rnany linkages as possible.
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e.

f.

Available round the clock.

Example in itself.

Vice .harrcellor stated that it is absolutely
lta

willT'done once buildings are constructed at

uruiuUt. for housing the libriuy.

necessary for a good University but this

the PTU campus and adequate space is

ITEM-6.4 :- Release of grant by the Govt of Punjab

The committee noted that even though there is a provision in PTU Act for annual

grant in aid of Rs. 2 crore by the State Govt, no grant in aid has been received for the

past three years and release in the near future is also unlikely. While requesting the BOG

to use all its Good offices with Govt for release of grant, the comrnittee was of the view

that till a positive response is received, the grant should not be shown as "Ileceipt" and

should only appear as a foot note.

ITEM - 6.5:- To approve the construction of building at Kapurthala road

site and renovation of existing old structure.

6.5.1 : Explaining the handicaps of the temporary accommodation at Ladowali

Road, Vice-Chancellor PTU stressed the urgency of PTU's own administrative campus

for the smooth functioning of its growing operations. He indicated that a built up area of
75000 sq.feet was absolutely necessary for all its operations to run 

. 
smoothly. The

building break up being :

1. Administrative block 25000 sq. feet
2. Examination wing 25000 sq. feet
3. Distance Education wing 20,000 sq. feet
4. Guest house 5000 sq. feet

Recognizing this urgency the committee was of the unanimous view that the

required building must be buili quickly. At the same time it was recognized that
PTU's building must reflects its character and distinct flavour i.e

A striking visual image which makes its stand proud
" between two very distinctively architectc*buildings nlxt to
" PTU i.e Pushpa Gujral science city a'd Nationai Institute

of Alternative Energy
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b. A futuristic outlook.

a. c. A design which emphasizes the technological./ materials /
designer / construction aspects, a must for a University
devoted solely technology.

:' d. Since addition of new schools of Excellence in different
disciplines ip * inevitable growth process of University,
construction must be modular in concept.

Kecping both these issu$irr niind the" comnrittce wns of the view that the task ol'

"Conceptualization, Architecture and Actual construction" must be entrusted to a

single agency of well known national repute with a modern / global outlook and

experience such as :

i. RITES - IRCON combine.
ii. U.P. Bridge construction corporation.
iii. Engineers India Limited.

. iv. Larsen & Toubro (E.C.C)

BOG may appoint a committee to progress this task on priority.

6.5.2 : - In regard to housing for senior staff of the University the
cotnmittee was of the unzurimous view that in view of preserving capital
resources 

'for its academic development it should not incur uny .^pltul
expenditure towards housing for its staff or hostel accornmodation for its students.
The following solutions were proposed :

1. Leased accommodation for senior staff as may be decided
by Vice Chaniellor. Size of accommodation of different
levels to be fixed by a BOG committee.

An approved system of PG accommodation for different
tiers of need at rates to be fixed by the committee approved
by the Vice Chancellor.

\::r"'{:
2.

.',

: ITEM - 6.6 :- Renovation &

" .o*p,,r, Ladowali road, Jalandhar

extension of existing premises at B.Bd college

The item was approvQd as presented in the agenda.

l

The meeting ended with vote of thanks to all the members and chair.
i



PI{OCEEDINGS op 7't'rr MEETING o[- T[tE FINANACE coMMITTTEE HELDUNDEIT THE C}IAII..MANSHIP OF DIT. S.K. SALWAN, VICB.CHANCELLOR,PTJNJAB TBCHNICAL UNIVBITSITY, JALANDHAII. AT 3.30 P.M. ON 7.3.05 IN,I'IIE 
OI-FTCB OF THE PITINCII'AL SECRBTARY TBCHNICAL EDUCATION& INDTISTIUAL TIIAINING PUNJAI}, Z*N NiOON, MINT SECITETARIAI"SECTOR - 9, CIIANDIGAI].I{

Dr. S.K. Salwan
Vice-Chancellor
Punjab Teohnical University
Jalandhar

Sh. I(K. Bhatnagar IAS
Principal Secretary to Govt. of prurjab
Deptt. Of Technical Education & Indl. Training, punjab
Mini Secretariat, Chandigarh.

Sh. Chandra Mohan
CMD, Twenty First Century Battery Limited
C-183, Industrial Focal point, phase-Ill B
Mohali

Sh. Kuldeep Rai
Under Secretary to Govt. of punjab
(Representative of Principal Secreta.ry Finance)
Dept. of F-inance
Main Secretariat, Chandigarh

Dr. M.S. Grewal
I{egistrar
Punj ab Technical University
Jalandhar

Chailman

Member

Member

Secretary

The Chairman welcorned the members an( thanked all for attending the rneeting
and providing their valuable support to pTU.

l'[EM - 7.lz To conlirm thc Proceedings of the 6th meeting of the tinance
committee held on 27-4-04.

1'he Registrar told the members that there was no.comments received from any

nrenrber on the proceediugs of the sixth meeting of the Finalce Connittee held on ZTtt'

April 2004. The members confirmed the minutes of the meeting.



ITEM- 7.2: ' Summary of action tahen on the decision of the 6tl' meeting of the
linance committec

The action tepotl was presented by the Chairman as given in the agencla a1d the

commitlee took note of it.

l'I'ltM-7.3: - lleleasc of grant by the Govt of punjab

The committee noted that even though there is a provision in PTU act for annual

grant in aid of Rs. 2 crote by the state Govt, no grant in aid has been received lbr the past

lour years and release in the near lirture is also unlikely. Committee lequested the BOG

to Lrse its Good oilices with Govt for release of grant.

ITEM-7.4: -'I'o npprovc the llevised Estimates 2004-05 & budget estimates 2005-06.

Revised Estimates for 2004 -05 and Btrdget for 2005-06 considered by the

cotnmittee as placed at Anoexure III of the agenda. Committee also considered the

recomrtendation made by the tnembers, accordingly changes has been made in the

budget. Revised llstimate 2004-2005 & Budget 2005-2006 placed at Appendix-A were

approved by the finance committee.

I'IEM-7.5: - Audit report lbr the ycar 2003-04

Atrdited Balance Sheet and Income & Expenditure Statement for Year 2003-04

along with Audit I{eport were placed at Appendix-B considered by the Cornmittee and

qrproved.

Representertive of Principal Secretary Finance mentioned thpt depaltment has

proposed to have post audit of the University accounts by the Finance and Audit

department of Govt. of Punjab. Principal Secretary Technical Education mentioned that

post audit can only be done if tunds are provided by the Govt. of Punjab. Govt. of Punjab

has not provided funds even when there is a provision in its Act for annual grant-in-aid of

Rs 2 crores. [n view of this the post audit cannot be agreed by the Audit department of

the Governmenl. As and when the funds will be made available the post audit may be

conducted. Meanwhile audit by the Chartered Accountant approved by the BOG will

continue.

Meeting ended with vote o1'thanks to all members and chair.
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MTNUTES oF THE 8tn MEETTNG oF THE FTNANcE coMMrrrEE HELD rN THE

COMMIfiEE HOOM VITH FLOOR SECRETARIAT, PUNJAB, CI.IANDIGARH ON 22

JUNE 2OO5 AT 1130 HRS

The meeting was attended by the following: -

1. Dr. S.K. Salwan,

2. Sh. KK Bhatnagar

3. Sh. Kumar Rahul

4. Dr.MSGrewal

VC, PTU

IAS, PSTE, PUNJAB

Addl Secy Nominee Finance

Registrar, PTU

Chairman

Member

Member

Member (Secy)

8.1

The Chairman welcomed the members. Thereafter the agenda items were taken up.

The Registrar informed the members that the minutes of the 7th meeting of

Finance Committee had been circulated to the members vide PTU letter No.

PTU/Reg/4036-4040 dated 20 June 2005. No comments had been received

from any of the members. The minutes were confirmed by the committee. The

Registrar apprised the Committee that the proceedings of the Committee had

been presented to the BOG in its 18th meeting held on 25 April 2005. After

deliberation, the BOG had approved the recommendations of the committee. He

informed that the budget 2005-06 as presented had also been approved by the

BOG in the same meeting.

The committee deliberated on the agenda point. The brief as given in the agenda

explained by the member secretary. The committee was apprised that share of

RLFC had been reduced because of payments to be made to MIS Mindlogicx for

providing the education service. The committee was also informed that M/s

Mindlogicx had been paid for the semesters starting August 2003 and Feb 2OO4'

Presently the service provider (M/s Mindlogicx) was not rendering any service

and the University had stopped payments to M/s Mindlogicx.

8.2



The committee was of the opinion that since M/s Mindlogicx had already been paid from

the student fees of Aug 2003 and Feb 2004 semesters, increasing the share of RLFC's

with effect from Aug 2003 semester was not possible. However, payment, as mentioned

in the agenda, was only possible to be paid for the semester starting July 2004 onwards.

The committee made the following recommendations to the BOG :-

(a) (i) Service providers who contribute more than 'l Oo/" to the total
Strength of students in the respective stream (lT or NON lT) may
be awarded 22"h ol the share of fees.

(ii) Service provider having student strength between 5"h lo 10% of the
total student strength in the respective stream may be awarded
2OY" of the share of fees.

(iii) Service provided having less than 5% of the total Student strength in
the respective stream may be awarded 18"/. of the share of fees.

(b) The payment to RLFC's as worked out above may be released from the
student fees of July 2004 Semester and onwards.

The meeting came to an end with a vote of thanks to the chairman.

Registrar, PTU
I 3oiU,vP 05


